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Overview 

1. Introduction – Dame Susan Rice, chair  

 

2. Scotland’s Economic and Fiscal Forecasts – John 
Ireland, Chief Executive 

 

3. Question and Answer  

 

Aim to finish for 11 AM 

Pre-arranged interviews with Dame Susan Rice  



Introduction 
Dame Susan Rice  



Scotland’s Economic and Fiscal 
Forecasts 
John Ireland 



Economy Forecasts  



Economy Forecasts  



Economy – Trend Productivity 

 



Economy – Growth in Potential 
Output 



Economy – GDP and GDP per person  
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Economy – GDP and GDP per person  
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Economy – GDP and GDP per person  

 

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

A
n

n
u

a
l 

g
ro

w
th

 r
a

te
 (

%
) 

GDP growth (Scotland) GDP growth (UK)

GDP per person growth (Scotland) GDP per person growth (UK)

GDP per person 16-64 growth (Scotland) GDP per person 16-64 growth (UK)



Economy – UK/EU Relationship   

•The UK leaves the EU in March 2019 

 

•New trading arrangements with the EU and others 
slow the pace of import and export growth 

 

•The UK adopts a tighter migration regime than that 
currently in place 

 

•Weighs on productivity growth and investment 



Real Wages in Scotland 
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Tax Forecasts 



Tax Forecasts 



Change in 2018-9 Income Tax 
Forecast 



Income Tax Forecasts – SFC and OBR 



Social Security 



Social Security Forecasts 



Carer’s Allowance, Supplement & 
Uprating (£ million) 
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