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Overview

1. Introduction – Dame Susan Rice, chair 

2. Scotland’s Economic and Fiscal Forecasts –
John Ireland, chief executive

3. Question and Answer 

Aim to finish for 11 AM

Pre-arranged interviews with Dame Susan Rice 
(see Caroline)
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Scotland’s Economic and Fiscal 
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John Ireland



Economy Forecasts 
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Economy – Forecast Comparison
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Economy – GDP and GDP per person 
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The Scottish Budget



Scottish Budget – How it works  



Tax Forecasts



Tax – Forecasts  



Income tax revenue in 2020-21 –
comparison to December 2018 forecast
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The Scottish Budget - Reconciliations



Scottish Budget – How it works  



Scottish Budget – Reconciliations



Scottish Budget – Reconciliations



Income tax reconciliations

Budget year
Outturn data 

available
Budget affected

Forecast 

reconciliation

(£ million)

2017-18 Summer 2019 2020-21 -229

2018-19 Summer 2020 2021-22 -608

2019-20 Summer 2021 2022-23 -188



Income tax reconciliations – 2018-19

£ million Revenue BGA Difference
Forecast 

reconciliation

Forecast used in Budget 12,177 11,749 428

Latest forecast of outturn 11,486 11,665 -179 -608

Change -692 -84



Social Security



Social Security - Forecasts



Social Security – Best Start Grant



Social Security – Increased 
responsibility

• Personal Independence Payments and Disability Living Allowance
• Attendance Allowance

• Industrial Injuries Benefits
• Severe Disablement Allowance

• Winter Fuel Payments
• Cold Weather Payments



Social Security – What next?

Timeline for new benefits

DA = disability assistance



Tax – What next?  
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